This Listing Statement is compiled by the Exchange from documents filed by the Company in making application for 
listing. It is issued for the information of members, member firms and member corporations of the Exchange. It is not 
and is not to be construed as a prospectus. The Exchange has received no consideration in connection with the issue 


AR85 


of this Listing Statement other than the customary listing fee. The documents referred to above are open for inspection 
at the general office of the Exchange. 


LISTING STATEMENT No. 2193 LISTED MARCH 10, 1965 


469,500 common shares without par value, of which 
100,000 are subject to issuance 
Ticker abbreviation “TWCF” 
Dial ticker number 1805 
Post section 1.3 
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TRU-WALL CONCRETE FORMING LIMITED 


Incorporated under the Laws of the Province of 
Ontario by Letters Patent dated June 2nd, 1956. 


Pi 
4 


Le 


os aes CAPITALIZATION. JANUARY 27th, 1965 


ISSUED AND 
SHARE CAPITAL AUTHORIZED OUTSTANDING TO BE LISTED 
Common Shares without par value .............0.0........ 1,000,000 369,500 469,500* 


*of which 100,000 are subject to issuance. 


January 27th, 1965 
Uh APPLICATION 


Tru-Wall Concrete Forming Limited (hereinafter called the “Company”) hereby makes application 
for the listing on The Toronto Stock Exchange of 469,500 common shares without par value in the 
capital stock of the Company, of which 369,500 have been issued and are outstanding as fully paid and 
non-assessable. 

The remaining 100,000 common shares included in this application have been reserved as follows: 


For issue pursuant to Trust Indenture providing for the issue of Common Share Purchase Warrants 
HUES TCT WSIS Rais DESL TE oe Ee rn a Sencar 100,000 


2. HISTORY 


The Company was incorporated under the Laws of the Province of Ontario, in 1956, by the name 
of Tru-Wall Limited. The name of the Company was changed to Tru-Wall Concrete Forming Limited in 
1963 by Supplementary Letters Patent, issued under the Laws of the Province of Ontario. 


SF NATURE OF BUSINESS 


Designing and placing forms for and pouring concrete to construct foundations, basements, exterior 
walls, re-enforced beams and superstructures for residential buildings, including apartments and commercial 
and industrial buildings. 


FISCAL YEAR 


ENDING MAY 31 TOTAL SALES 
1960 $»590}315.57 

1961 898,117.70 

1962 795,380.94 

1963 1,421,123.66 

1964 2,346,080.21 

First 6 months ending 2,170,949.75 


November 30, 1964 
The Company obtains contracts for its services through its sales personnel. 


The Company and its subsidiaries employ approximately 350 employees, increased to 450 employees 
during peak periods. 


4. INCORPORATION AND CAPITAL CHANGES 


The Company was incorporated under the laws of the Province of Ontario by Letters Patent dated 
June 2nd, 1956 with an authorized capital of THREE THOUSAND (3,000) redeemable non-cumulative 
Preference Shares with a par value of TEN DOLLARS ($10.00) each and TEN THOUSAND (10,000) 
Common Shares without par value, and by Supplementary Letters Patent dated the 29th day of March, 
1963, the authorized capital was increased by: 


COMMON SHARES 
WITHOUT PAR VALUE 


Subdividing 600 issued Common Shares into 240,000 issued 
Common Shares 211i... 37), B39 02 Ae ote, eee meee ee 240,000 


Re-classifying the 100 issued Preference Shares into 100 
issued Common Shares without par value, and subdividing 
the said 100 issued Common Shares into 10,000 issued 
Common, Sharess..02s.; 2.3 eee 10,000 


Re-classifying the 2,900 unissued Preference Shares into 
2,900 unissued Common Shares without par value and sub- 
dividing such 2,900 unissued Common Shares into 290,000 


unissued Common /Sharesa).4.4..5 te ee 290,000 

By increasing the authorized capital of the Company by 

creating an additional 450,600 Common Shares ................ 450,000 

Add to the above reclassification, change, subdivision, and 

increase the existing 9,400 unissued Common Shares .......... 9,400 
1,000,000 


The 1,000,000 Common Shares referred to in this paragraph were not to be issued for consideration 
exceeding in amount or value the sum of ONE MILLION DOLLARS ($1,000,000.00). 


a SHARE ISSUES DURING THE PAST TEN YEARS 
(a) Common Shares without par value 
NO. OF AMOUNT TOTAL 
SHARES REALIZED AMOUNT 
DATE OF ISSUE ISSUED PER SHARE REALIZED PURPOSE OF ISSUE 
June 2, 1956 3 $1.00 $ 3.00 Incorporators Shares. 
June 3, 1956 497 $1.00 $ 497.00 Initial working capital. 
June 1, 1962 100 1Common Share 100 Common Shares Consideration for purchase of 
of Acu-Forming of Acu-Forming outstanding Shares of Acu- 
Limited. Limited. Forming Limited. 


(The above consideration paid for the Shares of Acu-Forming Limited was calculated on the basis of a value 
of $95.00 per Common Share for the Tru-Wall Limited Shares (subsequently changed to Tru-Wall Concrete 
Forming Limited). 


(The above 600 Common Shares were subdivided in 1963 into 240,000 Common Shares without par value). 
May 3, 1963 100,000 $2.00 $200,000.00 General corporate purposes. 


July 2, 1964 19,500 240 Common Shares of L. Rocca Con- Consideration for purchase of 
struction Co. Limited and 4,000 Com- _ outstanding Shares of L. Rocca 
mon Shares of Industrial Concrete Construction Co. Limited and 
Forming Limited plus $12,000.00 in Industrial Concrete Forming 
cash. Limited. 


(The above consideration paid for the Shares of L. Rocca Construction Co. Limited and Industrial Concrete 
Forming Limited was calculated on the basis of a value of $4.00 per Common Share for Tru-Wall Concrete 
Forming Limited Shares). 


(b) Preference Shares having a par value of $10.00 each 


NO. OF AMOUNT TOTAL 
SHARES REALIZED AMOUNT 
DATE OF ISSUE ISSUED PER SHARE REALIZED PURPOSE OF ISSUE 
June 3, 1956 100 $10.00 $1,000.00 Initial working capital. 


(The above 100 Preference Shares were reclassified, changed and subdivided in 1963 into 10,000 Common 
Shares without par value). 


(c) Common Share Purchase Warrants 


NO. OF AMOUNT TOTAL 

SHARES REALIZED AMOUNT 
DATE OF ISSUE ISSUED PER SHARE REALIZED PURPOSE OF ISSUE 
May 3, 1963 100,000 $ .05 $ 5,000.00 General corporate purposes. 
6. STOCK PROVISIONS AND VOTING POWERS 


Each Common Share carries one vote at all meetings of the shareholders. 


Share Purchase Warrants do not carry any voting privileges. 


the DIVIDEND RECORD 


AGGREGA1E AGGREGATE 
DIVIDEND PER PREFERENCE DIVIDEND PER COMMON 
FISCAL PREFERENCE SHARE COMMON SHARE 
YEAR ENDED SHARE DIVIDEND SHARE DIVIDEND 
1958 $ .50 $50.00 $ 7.90 $ 3,950.00 
1959 5 50 $50.00 $ 7.90 $ 3,950.00 
1960 $ .50 $50.00 $ 7.90 $ 3,950.00 
1961 $ .50 $50.00 $11.00 $ 5,500.00 
1962 $ .50 $50.00 $12.00 $ 6,000.00 
1963 $50 $50.00 $ 6.67 $ 4,000.00 
1964 $ .10 $35,000.00 
1965 
First Quarter De $11,085.00 
1965 
Second Quarter $ .03 $11,085.00 
8. RECORD OF PROPERTIES 


The plant is located at 55 Toro Road, in the Township of North York and is 7,000 square feet in size 
(3,000 square feet is offices and the remainder is storage). The building is in excellent condition, and is 
located on a 1.16 acre site. The property is leased. 


9. WHOLLY-OWNED SUBSIDIARY COMPANIES 


Acu-Forming Limited was incorporated by Letters Patent issued by the Province of Ontario, dated the 
Sth day of September, 1961, with an authorized capital divided into THIRTY-SIX THOUSAND (36,000) 
non-voting Preference Shares with a par value of ONE DOLLAR ($1.00) each and FOUR THOUSAND 
(4,000) Common Shares without par value, of which 100 Common Shares have been issued at a price of 
ONE DOLLAR ($1.00) per Share, all of which Shares are now owned by Tru-Wall Concrete Forming 
Limited. This Company designs and places forms for and pours concrete to construct foundations, base- 
ments, floors, superstructures and walls for apartment and commercial buildings. 


Industrial Concrete Forming Limited was incorporated by Letters Patent issued by the Province of 
Ontario, dated the 30th day of April, 1962, with an authorized capital divided into THIRTY THOUSAND 
(30,000) Preference Shares with a par value of ONE DOLLAR ($1.00) each and TEN THOUSAND 
(10,000) Common Shares without par value, of which five (5) Common Shares have been issued at ONE 
DOLLAR ($1.00) per Share and THREE THOUSAND, NINE HUNDRED AND NINETY-FIVE (3,995) 
Common Shares have been issued at ONE CENT ($ .01) per Share, all of which Shares are now owned by 
Tru-Wall Concrete Forming Limited. This Company designs and places forms for and pours concrete to 
construct foundations, floors, superstructures, and exterior walls for industrial buildings and for bridges. 


L. Rocca Construction Co. Limited was incorporated under the laws of the Province of Ontario by 
Letters Patent, dated the 23rd day of April, 1953, with an authorized capital of FORTY THOUSAND 
(40,000) Shares without nominal or par value of which five (5) Shares have been issued at ONE DOLLAR 
($1.00) per Share and TWO HUNDRED AND THIRTY-FIVE (235) Shares have been issued at TEN 
CENTS ($ .10) per Share, all of which Shares are now owned by Tru-Wall Concrete Forming Limited. 
This Company designs and places forms for and pours concrete to construct foundations, basements and 
exterior walls for buildings. 


Tru-Wall (Hamilton) Limited was incorporated under the laws of the Province of Ontario by Letters 
Patent, dated the 12th day of February, 1964, with an authorized capital of THIRTY-SIX HUNDRED 
(3,600) Preference Shares with a par value of TEN DOLLARS ($10.00) each and FOUR THOUSAND 
(4,000) Common Shares without par value of which Three (3) Common Shares have been issued at ONE 
DOLLAR ($1.00) per Share, all of which Shares are now owned by Tru-Wall Concrete Forming Limited. 
This Company designs and constructs forms for and pours concrete to construct foundations, basements 
and exterior walls for buildings. 


10. FUNDED DEBT 
The Company does not have at this time any outstanding funded debt. 


11. OPTIONS, UNDERWRITINGS, ETC. 
(a) There are no options outstanding; 
(b) There are no underwriting agreements outstanding; 


(c) In pursuance of the agreement dated July 2nd, 1964 wherein Tru-Wall Concrete Forming Limited 
did purchase all of the outstanding Shares of L. Rocca Construction Co. Limited and Industrial 
Concrete Forming Limited; Carlo (Livio) Rocca, Romulo Rocca and Leonard A. Ball did agree 
that the 19,500 Common Shares of Tru-Wall Concrete Forming Limited being part of the con- 
sideration for the above purchase were to be held in escrow by York Trust and Savings Corporation 
until the release of 10,500 of such Shares on the 2nd day of July, 1965 and the release of 9,000 of 
such Shares on the 2nd day of July, 1966. The agreement also provides that shares shall be released 
from escrow from time to time upon: (i) application by the registered holder and (ii) the written 
approval of the Company, the Canadian Stock Exchange and The Toronto Stock Exchange. Sub- 
sequently, by an agreement dated the 3rd day of July, 1964, York Trust and Savings Corporation 
did agree to hold such 19,500 Shares in escrow in pursuance of the agreement of purchase and 
sale referred to above. 


(d) Pursuant to an agreement, dated the 15th day of April, 1963, between the Company and York 
Trust and Savings Corporation, the Company did agree to issue One Hundred Thousand (100,000) 
Share Purchase Warrants, permitting the holders of such Warrants to purchase one (1) Common 
Share for each Warrant at any time from the issue thereof until the close of business on the 30th 
day of April, 1971. The price at which Common Shares may be purchased upon the exercise 
of the Warrants shall be as follows: 


If exercised on or before April 30, 1965 — $2.50 per Common Share 

Thereafter and on or before April 30, 1967 — $3.00 per Common Share 

Thereafter and on or before April 30, 1969 — $3.50 per Common Share 

Thereafter and on or before the close of 

business on the 30th day of April, 1971 — $4.00 per Common Share 
12: LISTING ON OTHER STOCK EXCHANGES 


On the 24th day of March, 1964, Four Hundred and Fifty Thousand (450,000) Common Shares, no 
par value, of Tru-Wall Concrete Forming Limited were admitted to the list of the Canadian Stock Ex- 
change of which Three Hundred and Fifty Thousand (350,000) Shares were issued and One Hundred 
Thousand (100,000) Shares were reserved for issue. Subsequently, on July 2nd, 1964, the Company did 
issue 19,500 Common Shares which Shares are being held in escrow for the period more particularly 
described in paragraph 11 (c) of the Application. Such listing has not been suspended or withdrawn. 


Ls; STATUS UNDER SECURITIES ACT 


Particulars of any filing, registration, approval or qualification with or by the Ontario Securities 
Commission or any corresponding governmental body or authority are as follows: 


The Ontario Securities Commission issued its official receipt dated the 10th day of May, 1963, 
acknowledging receipt of the material required under the Securities Act (Ontario) in reference to the 
offering of 130,000 Common Shares in the capital stock of the Company. 


The Provincial Secretary issued its official receipt, dated the 24th day of May, 1963, acknowledg- 
ing receipt of the material required under the Security Frauds Prevention Act (Prince Edward Island) 
in reference to the offering of 130,000 Common Shares in the capital stock of the Company. 


The Quebec Securities Commission issued its official receipt, dated the 9th day of May, 1963, 
acknowledging receipt of the material required under The Securities Act (Quebec) in reference to the 
offering of 130,000 Common Shares in the capital stock of the Company. 


The British Columbia Securities Commission issued its official receipt, dated the 21st day of May, 
1963, acknowledging receipt of the material required under The Securities Act 1962 (British Columbia) 
in reference to the offering of 130,000 Common Shares in the capital stock of the Company. 


The Ontario Securities Commission issued its official receipt, dated the 17th day of May, 1963, 
acknowledging receipt of the material required under The Securities Act (Ontario) in reference to the 
offering of warrants to purchase 100,000 Common Shares in the capital stock of the Company. 


14. FISCAL YEAR 
The fiscal year of the Company ends on May 31st, in each year. 


biby ANNUAL MEETINGS 


The By-Laws of the Company provide that the annual meeting of the Company shall be held at such 
place in Ontario, at such time and on such date in each year as the Board or the President may determine. 
The last annual meeting of the Company was held on the 23rd day of September, 1964. 


16. HEAD OFFICE AND OTHER OFFICES 


The Head Office is located at 55 Toro Road, Downsview, Ontario, Canada. The Company has no 
other offices. 


Lie TRANSFER AGENT 
The Transfer Agent of the Company is: 
York Trust and Savings Corporation, 48 Yonge Street, Toronto 1, Ontario. 


18. TRANSFER FEE 


No fee is charged on stock transfers other than the customary Government stock transfer taxes. 


19, REGISTRAR 
The Registrar of the Company is: 


York Trust and Savings Corporation, 48 Yonge Street, Toronto 1, Ontario. 


20. AUDITORS 
The Auditor of the Company is: 


Harvey K. Cooper, Chartered Accountant, 253 Torresdale Avenue, Willowdale, Ontario. 


4 


Zi; OFFICERS 
The Officers of the Company are: 


NAME OFFICE ADDRESS OCCUPATION 
Leonard Ursini President 22 Exeter Street, Executive 
Toronto 9, Ontario. 
Neveo Citrullo Vice-President 1 Bournemouth Road, Executive 
Islington, Ontario. 
Joseph Citrullo Secretary 31 Bournemouth Road, Executive 
Islington, Ontario. 
Maurice Ursini Treasurer 16 Aquila Court, Executive 


Etobicoke, Ontario. 


Ze. DIRECTORS 
NAME ADDRESS OCCUPATION 
Leonard Ursini 22 Exeter Street, Executive 
Toronto 9, Ontario. 
Neveo Citrullo 1 Bournemouth Road, Executive 
Islington, Ontario. 
Joseph Citrullo 31 Bournemouth Road, Executive 
Islington, Ontario. 
Maurice Ursini 16 Aquila Court, Executive 
Etobicoke, Ontario. 
Pasquale Valoroso 3 Yewfield Crescent, Executive 
Don Mills, Ontario. 
Nathan L. Sandler 1 Manitou Boulevard, Broker Dealer 
Toronto, Ontario. 
Monte C. Beder 109 Glenayr Road, Broker Dealer 
Forest Hill, Ontario. 
Leonard A. Ball 62 Lawnwood Court, Executive 
Richmond Hill, Ontario. 
Joseph Anthony Chiappetta 50 The Kingsway, Barrister and 
Toronto 18, Ontario. Solicitor 
CERTIFICATE 


Pursuant to a resolution duly passed by its Board of Directors, Tru-Wall Concrete Forming Limited 
hereby applies for listing of the above mentioned securities on The Toronto Stock Exchange, and the 
undersigned officers thereof hereby certify that the statements and representations made in this application 
and in the documents submitted in support thereof are true and correct. 


TRU-WALL CONCRETE FORMING LIMITED 


ee 
{ Selig } “LEONARD A. ESI 
a resident 
pars “MAURICE URSINI” 
Treasurer 
Distribution of Common Stock as of 22nd January, 1965 
Number Shares 
73 Holders of 1. = ~- 99eshare lots: :.2:.88 3,219 
213 » es OD ye 8 1.99 1g eee es, One Bash d> 
129 “ 200s ram AD OO eI: 5 Pen ae er 26,475 
35 = SOQ Pasar SOE ee BE ee 10,600 
16 ia Pom AOU, am AOD eee ertntce 6,500 
60 ‘4 eee DUO uaa O02) he ae Re ee 35,300 
yo? 3 9 1000 Fe ethUp 9 Sark Mane, 265,231 
585 Shareholders Total Shares 369,500 


FINANCIAL STATEMENTS 


TRU-WALL CONCRETE FORMING LIMITED 


and its wholly-owned subsidiaries 


CONSOLIDATED BALANCE SHEET AS AT NOVEMBER 30, 1964 


ASSETS 
CURRENT 

ASTD ovis sv neasvahans 08 pesca lo NT oR OR see er or gaae ees 
Accounts receivable less allowance for doubtful accounts of 
$19,704.56. cosnsouncivescltelttenantecttne ciara oe. aan ae eee 
Inventories — at the lower of cost or market .................... 
Prepanl expenses and development costs. te eee 
Total ‘Current’ Assets23. pee eee 

FIXED (Notes) 
Forming equipment — cost less accumulated depreciation 
OF: S87:658 22 ta ee ee eee Rene et TI Defoe sal 
Forming equipment — appraisal increase less accumulated 


depreciation of $29,258.06 2 u...s....e ee 
Automotive, machinery, equipment, furniture and leaseholds 
— cost less accumulated depreciation of $105,188.96 .... 


OTHER 


Mortgages receivable (net) ...):).c2....ceeeeee eee ae 
Unamortized) portion of issuesexpenses es ee 
Development costs (non-current portion) ............0..0....8 


EXCESS OF BOOK VALUE OF NET ASSETS OF SUBSIDIARIES AT 
DATES OF ACQUISITION OVER VALUE ATTRIBUTED TO SHARES 
ISSUED THEREFOR 


LIABILITIES 

CURRENT 
Outstanding , Cheques, oo asstaacaty Ace eee ee 
Bank loans: —" secured ). ccsssssaauaasoode gees aes ae ee ee 


Accounts payable and. accrued \.5.,...:.,..aeee ee 
Corporation income taxes 


‘Total’ Current) Liabilities) eee 


RESERVE FOR FUTURE YEARS’ INCOME TAXES (Note 1.) 


SHAREHOLDERS’ EQUITY 


CAPITAL STOCK (Note 2.) 
Authorized: 
1,000,000 common shares, no par value 


Issued and fully paid: (Note 3.) 
369,500 common shares 


CONTRIBUTED SURPLUS (Note 4.) 


RETAINED! EARNINGS" Getsipe mice cicctcec ta teteccce etre mote net alte aetainene se ceca eae 
EXCESS OF APPRAISED VALUE OF FIXED ASSETS OVER DEPRECIATED 
COST 


Approved on behalf of the Board: 


$ 94,056.35 


917,534.70 
106,780.78 


23,164.92 


$131,786.90 
113,851573 


143,014.80 


$ 4,828.89 


4,8 
8,885.59 
7M 


195.85 


$ 61,138.61 
240,000.00 
470,671.49 


114,635.63 


$289,000.00 
5,000.00 
279,253.43 


82,449.34 


$1,141,536.75 


388,633.43 


21551033 


4,877.12 


$1,556,557.63 


$ 886,445.73 


14,409.13 


655,702.77 


$1,556,557.63 


“LEONARD A. URSINIY’ 
Director. 


“Js.d5 (CIERULIO: 


Director. 


TRU-WALL CONCRETE FORMING LIMITED 
and its wholly-owned subsidiaries 


CONSOLIDATED STATEMENT OF RETAINED EARNINGS 


FOR THE SIX MONTHS ENDED NOVEMBER 30, 1964 


Balincevats sine | sel 9Gs ce een A ee ee 
Net income for the period 


Dividends paid 


Balance at November 30, 1964 


CONSOLIDATED STATEMENT OF INCOME 


FOR THE SIX MONTHS ENDED NOVEMBER 30, 1964 


Profit from operations before depreciation and taxes on income .... 


MOS CCEA LACIE Mire eA REI tes Pies vs niin ec cae BR roche oc at Rra nc tate eee 
Profit from operations before taxes on income ...............0........... 
BRR S OM MOTO Me M8 et A ti ailaeaatthcbea ben Steam cee gala gS Be 


NET INCOME 


STATEMENT OF SOURCE AND APPLICATION OF FUNDS 


FOR THE SIX MONTHS ENDED NOVEMBER 30, 1964 


FUNDS PROVIDED BY 


Operations 
Net income for the period ................ $130,009.37 
Uae te Es (ors Oe: an, Oe ee 31,726.60 
CEL ALLAN 5k MMi stiglsce on Geewrentonns ses 3,947.97 $165,683.94 
PME es ORCI LUA Ry LOCK Mee ibys kGaathlasct ss vinv ecssnats eemsdtvaaBenunde notoneeasen 78,000.00 
Working capital of subsidiaries acquired .............0.0.0..0:00. 19,314.65 
BP COIS APOIO PROTA Oct snc cnc aa oot Mag icp, Sat Somat cage 3,249.22 
ROSIE ICE CORCIMCOINS CAXCS 3.051, ste. Ratu cain dnsbeiniansaedbonesuapelats) agaee: 2,886.77 
lpi Spd i) 4g ch Att 1K Doe meee vebarin penarenens, Sermmererrner te Tot 378.52 
Total Funds Provided ....... UM , Tee 
FUNDS APPLIED TO 
CENISTHON OL CCW PSUDSHUIATIOS ore. .eneeeccateceesncnnenscneueranenaues $ 91,370.09 
AcquisitionPOr Mixed cassette hei... RHONA. Jai, 20. Re 77,526.46 
BOER see SE RNAL seh feces oven Sects wbhn Benstced Hp etROew caters oe eA, 22,170.00 
POU itis CADDIE © jeeacnsea aun zen teva 


$ 171,414.06 


130,009.37 


$ 301,423.43 


22,170.00 


$ 279,253.43 


$2,170,949.75 


$ 283,563.26 


31,726.60 


$ 251,836.66 
121.827.29 


$ 130,009.37 


$ 269,513.10 


191,066.55 
$ 78,446.55 


TRU-WALL CONCRETE FORMING LIMITED 
and its wholly-owned subsidiaries 


NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS 
For the six months ended November 30, 1964 


(1) For income tax purposes, depreciation in the amount of $27,709.86 is being claimed by the Company 
in excess of the depreciation charged to date. 


(2) 100,000 common shares are reserved for the exercise of the common share purchase warrants. 


(3) On July 2, 1964, 19,500 common shares were issued at a price of $78,000.00 as part of the pur- 
chase price for the outstanding common shares of L. Rocca Construction Company Limited and 
Industrial Concrete Forming Limited. 


(4) The 100,000 common share warrants, issued pursuant to an Indenture dated April 15, 1963, entitle 
the holders thereof to purchase an aggregate of 100,000 common shares in the capital of the Com- 
pany on the basis of one common share for each common share purchase warrant at the following 
prices per common share, payable in cash, at any time from May 1, 1963 to April 30, 1971: 


$ 2.50 — from May 1, 1963 to April 30, 1965 
$ 3.00 — from May 1, 1965 to April 30, 1967 
$ 3.50 — from May 1, 1967 to April 30, 1969 
$ 4.00 — from May 1, 1969 to April 30, 1971 


(5) The appraised value of forming equipment for the parent company is the replacement value new at 
March 8, 1963, less accumulated depreciation, as stated by Industria Appraisals Limited in their report 
dated March 11, 1963. The net excess of appraised value of fixed assets over depreciated cost is 
reflected in the shareholders’ equity. 


The appraised value of forming equipment of a subsidiary (L. Rocca Construction Company Limited) 
is the replacement value new at June 12, 1964, less accumulated depreciation, as stated by Industria 
Appraisals Limited in their report dated June 17, 1964. 


AUDITOR’S REPORT 


To the Shareholders of 
Tru-Wall Concrete Forming Limited: 


I have examined the accompanying consolidated balance sheet of Tru-Wall Concrete Forming Limited 
and its wholly-owned subsidiaries as at November 30, 1964 and the consolidated statements of income and 
retained earnings for the period ended on that date. My examination included a general review of the 
accounting procedures and such tests of the Companies’ accounting records and supporting documents as I 
considered necessary in the circumstances. 


In my opinion, the accompanying consolidated balance sheet and consolidated statements of income 
and retained earnings present fairly the financial position of the Companies as at November 30, 1964 and 
the results of their operations for the period ended on that date, in accordance with generally accepted 
accounting principles applied on a basis consistent with that of the previous year. 


My examination also included the accompanying statement of source and application of funds which, in 
my opinion, when considered in relation to the aforementioned financial statements, presents fairly the 
sources and applications of funds of the company for the period ended November 30, 1964. 


Toronto, Ontario HARVEY K. COOPER 
December 21, 1964 Chartered Accountant. 
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AUDITOR’S REPORT 


To the Directors of 
Tru-Wall Concrete Forming Limited: 


The comparative statement of earnings of Tru-Wall Concrete Forming Limited for the three years ended 
May 31, 1962, the consolidated comparative statement of earnings for the two years ended May 31, 1964 
and the consolidated statement of earnings for the six months ended November 30, 1964 have been pre- 
pared from the earnings of Tru-Wall Concrete Forming Limited, the accounts of which for May 31, 1961 
and onward were examined by me, and from the earnings of the subsidiaries, the accounts of which were 
examined by me. 


The accounts of Tru-Wall Concrete Forming Limited for the fiscal year May 31, 1960 were examined 
and reported on by Mr. E. John Pugh, Chartered Accountant, Toronto, Ontario. My examination included 
a general review of the accounting procedures of the Companies and such tests of the Companies’ accounting 
records and supporting documents as I considered necessary in the circumstances. 


In my opinion, based on my examination, and the report of the auditor referred to above, the above 
statement, when read in conjunction with the footnote thereto, presents fairly the earnings of the Company 
and its wholly-owned subsidiaries for the periods shown, in accordance with generally accepted accounting 
principles applied on a consistent basis. 


Toronto, Ontario HARVEY K. COOPER 
January 18, 1965 Chartered Accountant. 


CERTIFICATE OF THE COMPANY’S OFFICERS 


We hereby certify that the above comparative statement of earnings of Tru-Wall Concrete Forming 
Limited for the three years ended May 31, 1962, the consolidated comparative statement of earnings for 
the two years ended May 31, 1964 and the consolidated statement of earnings for the six months ended 
November 30, 1964 are true and correct. 


“LEONARD A. URSINI” 


President. 
Toronto, Ontario “MAURICE URSINI” 
January 18, 1965 Treasurer. 
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THE EXCHANGE HAS NEITHER APPROVED NOR DISAPPROVED THE INFORMATION CONTAINED INTHIS FILING STATEMENT, WHICH ISA REPRO- 


DUCTION OF THE ORIGINAL FILED WITH THE EXCHANGE BY THE COMPANY AND IS ISSUED FOR INFORMATION PURPOSES ONLY. THIS FILING 
STATEMENT 1S NOT TO BE REPRODUCED IN WHOLE OR IN PART WITHOUT THE WRITTEN APPROVAL OF THE TORONTO STOCK EXCHANGE. 


AR85 


THE TORONTO STOCK EXCHANGE 


21/11/68 


/  TRU-WALL CONCRETE FORMING LIMITED 


ponte under The motpanationa 


FILING STATEMENT NO. 1664. 
FILED, NOVEMBER 29th, 1968, 


js 


Full corporate name of Comp 


“ket, Onta 


(To be filed with respect to any material change in a company’s affairs, including among other things, 
an underwriting and option agreement, an issue of shares for property and a proposed re-organization.) 


. Brief statement of the material 


change in the affairs of the company 
in respect of which this statement is 
filed. 


. Head office address and any other 


office address. 


. Names, addresses and chief occupa- 


tions for the past five years of 
present or proposed officers and 
directors. 


. Share capitalization showing author- 


ized and issued and outstanding 
capital. 


. Particulars in respect of any bonds, 


debentures ,notes,mortgages,charges, 
liens or hypothecations outstanding. 


. Details of any treasury shares or 


other securities now the subject of 
any underwriting, sale or option 
agreement or of any proposed under- 
writing, sale of option agreement. 


7. Names and addresses of persons 


having any interest, direct or in- 
direct in underwritten of optioned 
shares or other securities of as- 
Signments, present or proposed, 
and, if any assignment is contem- 
plated, particulars thereof, 


The sale by Citrullo Bros. Limited of up to 5,000 issued common shares 

of the Company comprising part of the 51,351 common shares of the Company 
presently owned by Citrullo Bros. Limited and the sale by Leonard Ursini 
of up to 2500 issued common shares of the Company comprising part of the 
17,702 common shares of the Company presently owned by Leonard Ursini and 
the sale by Maurice Ursini of up to 2500 issued common shares of the Come 
pany comprising part of the 17,653 common shares of the Company presently 
owned by the said Maurice Ursini through the facilities of the Toronto 
Stock Exchange pursuant to a ruling by The Ontario Securities Commission 
that the sale of such common shares shall be deemed not to be a primary 
distribution to the public. 


During the period of the offering the offerors may make bids or purchases 
for the purposes of stabilizing the open market price of the shares as 
permitted by Ruling No. 81 of the Exchange and will comply with the by=lays, 
rulings and regulations of the Exchange pertaining to orderly marketing 

of the shares. , 


55 Toro Road, Downsview, Ontario 


See Schedule "A" on page 3. 


Authorized - One Million (1,000,000) Common Shares 
without par value 

369,500 Common shares outstanding as fully paid and 
non=-a 32 sable 


Nil 


There are 100,000 common share purchase warrants outstanding in pursuance 
of a Trust Indenture dated the 15th day of April, 1963 allowing the hol- 
ders thereof to purchase one common share for each common share purchase 


warrant held at a price or sum as hereinafter set forth: 


$3.50 per share from May 1, 1967 to April 30, 1969 
$4.00 per share from May 1, 1969 to April 30, 1971 


See answer to Item No. l 


EE NAA A 


8. Any payments in cash or securities 
of the company made or to be made 
to @ promoter or finder in connection 
with a proposed underwriting or pro- 
petty acquisition. 


9. Brief statement of company's furuce 
development plans, including pro- 
posed expenditure of proceeds of sale 


of treasury shares, if any. 


10, Brief statement of company's chief 
development work during past year. 


11. Names and addresses of vendors of 
any property or other assets intended 
to be purchased by the company 
showing the consideration to be paid. 


12. Names and addresses of persons who 
have received or will receive a 
freater than 5% interest in the shares 
or other consideration to be received 
by che vendor. If the vendor is a 
limited company, the names and ad- 
dresses of persons having a greater 


than 5% interest in the vendor company. 


13. Number of shares held in escrow or 
in pool and a brief statement of the 
terms of escrow or the pooling agree 
ment. 


14. Names and addresses of owners of 
more than a 5% interest in escrowed 
shares and their shareholdings 
(lf shares are registered in the names 
of nominees or in street names, give 
names of beneficial owners, if pos- 

sible.) 


. Names, addresses and shareholdings 
of five largest registered shareholders 
and if shareholdings are pooled or 
escrowed, so stating. If shares are 
registered in names of nominees or in 


street names, give names of benefi- - 


cial owners, if possible, and if 
names are not those of beneficial 
owners. sd state: 


Not applicable 


.The Directors of the Company feel that the construction industry in general 
and the Company in particular, would have a good year. It is the inten- 
tion of the Directors to be more selective in the contracts taken with a 
view to obtaining higher prices and spacing the contracts in a more order- 
ly manner, which should result in greater efficiency and higher profits. 
The beliefoof: the Directors is that the volumné for this year may be 

lower than last year, however, it is felt that the profits will be higher. 


During the past year, the Company undertook a great deal of work, more 
than in any other fiscal period. At the beginning of the period, the 
prices were very competitive and as a result coupled with increase in 
labour and material cost, the profit margin was extremely slim. The 
Company did also undertake a new phase of construction work commonly 
known as "fair wage contracts". Since there was no previous experience 


in this field there was very little or no profit derived therefrom. 


a a RR a ER OR SOR SEED SE AGES ESTES EEO SP 


Nil 


Not applicable 


Nil 


Nil 


Citrullo Bros. Ltd., 1 Bournemouth, Islington 


51,351 shares 
Leonard Ursini, 16 Tayok Drive, Woodbrid ge - 17,702 shares 
Maurice Ursini, 16 Aquila Court, Etobicoke - 17,653 shares 
Ursini Bros, Limited, 55 Toro Road, Downsview <= 16,000 shares 
Livio Rocca, 310 Riverside Drive, Oakville - 6,500 shares 
Romolo Rocca, 55 Forster Park Cres., Oakville = 6,500 shares 


The number of shares listed opposite the name of each of the Parties are 


beneficially owned by them. 


SCHEDULE A 


Directors 
Name and Address Chief Occupation for the Past Five Years 
Monte C. Beder, Toronto, Has been engaged in the Security Business 
Ontario _ for a period in excess of five years. He 


has been a senior officer of N. L. Sandler 
& Company Limited, Investment Dealer, of 
121 Richmond Street West, Toronto 1, since 
its inception in the year 1963. 


Joseph Anthony Chiappetta, Has practised his occupation for the past 
Toronto, Ontario eleven years as a lawyer for the firm of 
Benedetto & Chiappetta, and for the firm 
of Joseph A. Chiappetta at 12 Richmond St. 
East, Toronto and recently for the firm 
of Gambin, Bratty, Chiappetta, Morassutti 
& Caruso, 1801 Eglinton Avenue West, Toronto 


Neveo Citrullo, Toronto, Is the Vice-President of G. Citrullo & Sons 
Ontari o Limited, 1 Bournemouth, Toronto and has 
filled that position for the last. fifteen 
years. 
Joseph Citrullo, Toronto, Is the Secretary of the Company and in 
Ontario addition to such position acts in the ca- 


pacity of Production Co-Ordinator for the 
Company and has done so since the year 1956. 


Livio Rocca, Oakville, Acts in the capacity of Production Co- 

Ontario Ordinator for L. Rocca Yonstruction Limited 
a wholly owned subsidiary of Tru-Wall 
Concrete Forming Limited and has done so 
Since the 23rd day of April, 1953, when he 
founded L. Rocca Construction Limited. 


Nathan Ia Sandler, Toronto, Has been engaged in the Security Business 

Ontario for a period in excess of five years. He 
has been a senior officer of N. L. Sandler 
& Company Limited, Investment Dealer, of 
121 Richmond Street West, Toronto 1, since 
its inception in the year 1963. 


leonard Ursini, Woodbridge, Is the President and Chief Executive Officer 

Ontario of the Company and has acted in that capa- 
city since 1956. 

Maurice Ursini, Toronto, Acts in the capacity of Production Co- 

Ontario Ordinator for the Company and has done so 


since the year 1958. He has been the 
Treasurer of the Company since the year 1963 


Pasquale Valoroso, Toronto, Acts in the capacity of Production Co- 

Ontario | Ordinator and Treasurer for Acu-Forming 
Limited, a wholly owned subsidiary of the 
Company and has dore so since he joined 
the Company in 1963. 


FINANCIAL STATEMENTS 


TRU-WALL CONCRETE FORMING LIMITED 
and its wholly-owned subsidiaries 


CONSOLIDATED BALANCE SHEET AS AT AUGUST 31, 1968 


ASSETS 
CURRENT 
Cash $ 146,825 
Accounts receivable, less allowance for 
doubtful accounts of $7,419 1, 802, 102 
Inventories — at the lower of cost or market 375,274 
Sundry assets and prepaid expenses 74,900 
Total Current Assets $2,399,101 
FIXED 


Forming equipment, cranes, automotive 

machinery, leaseholds — cost less 

accumulated depreciation of $567,313 S$ 93555530 
Forming equipment — appraisal increase 

less accumulated depreciation of 


$82, 917 60,173 415,703 
OTHER 
Mortgage receivable 609 


EXCESS OF BOOK VALUE OF NET ASSETS OF SUBSIDIARIES 


AT DATE OF ACQUISITION OVER VALUE ATTRIBUTED TO 
SHARES ISSUED THEREFOR 4,877 


$2, 820,290 


Se 
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CURRENT 

Outstanding cheques $ 128,250 

Bank loans — secured 397,000 

Accounts payable and accrued 1,391, 600 

Corporation income taxes 61,874 

Due re equipment - current portion 9,543 

Total Current Liabilities $1, 988, 267 

DUE RE EQUIPMENT — NON CURRENT PORTION 2,010 
ACCUMULATED TAX REDUCTIONS APPLICABLE TO 
FUTURE YEARS (Note 1) 49,015 


SHAREHOLDERS' EQUITY 


CAPITAL STOCK (Note 2) 


Authorized; 
1,000,000 Common shares, no par value 


Issued and fully paid; 


369,500 Common shares $ 289,000 
CONTRIBUTED SURPLUS. (Note 3) 5,000 
RETAINED EARNINGS — 445,927 


EXCESS OF APPRAISED VALUE OF FIXED ASSETS 


OVER DEPRECIATED COST (Note 4) 41,071 780, 998 
$2, 820, 290 
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TRU-WALL CONCRETE FORMING LIMITED 
and its wholly-owned subsidiaries 


CONSOLIDATED STATEMENT OF RETAINED EARNINGS 


FOR THE THREE MONTHS ENDED AUGUST 31, 1968 


Balance at June 1, 1968 


Net income for the period 


Dividends paid 


Balance at August 31, 1968 


CONSOLIDATED STATEMENT OF INCOME 


FOR THE THREE MONTHS ENDED AUGUST 31, 1968 


SALES 
Profit from operatinns before 
depreciation and taxes on income 
Depreciation 


Profit from operations before taxes 
on income 


Taxes on income 


NET INCOME FOR THE PERIOD 


$ 391,828 


65,184 


$ 457,012 


11,085 


$ 445,927 


$2, 346, 643 


$ 141,815 


23,5996 


$ 117,819 


52,635 


$ 65,184 


CONSOLIDATED STATEMENT OF SOURCE AND APPLICATION OF FUNDS 


FOR THE THREE MONTHS ENDED AUGUST 31, 1968 


FUNDS PROVIDED BY 
Operations 
Net income 
Depreciation 


Disposal of equipment 


TOTAL FUNDS PROVIDED 


FUNDS APPLIED TO 
Acquisition of fixed assets 
Dividends paid 
Reduction of ‘income tax deferment 
Current portion of equipment financing 


TOTAL FUNDS APPLIED 


INCREASE IN WORKING CAPITAL 


$ 65,184 
23,996 


$ 89,180 


2,534 


$ 91,714 


$ 20,381 
11,085 
1,486 
670 


$ 33,622 


$ 58,092 


TRU-WALL CONCRETE FORMING LIMITED 
and its wholly-owned subsidiaries 


NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS 


FOR THE THREE MONTHS ENDED AUGUST 31, 1968 


1 


(1) For income tax purposes, maximum capita! cost allowance is being 
claimed by the Company which.is in excess of the depreciation 
charged to operations, 


(2) 100,000 common shares are revised for the exercise of the common 
share purchase warrants. 


(3) The 100,000 common shee purchase warrants, issued pursuant to an 
Indenture dated April 15, i943, entitles the holders thereof to. 
purchase an aggregate of 100,000 common shares in the capital of 
the Company on the basis of one common share for each common 
share purchase warrant at the following prices per common share, 
payable in cash, at any time from May 1, 1963 to April 30, 1971. 


$ 2.50 - from May 1, 1963 to April 30, 1965 
$ 3.00 - from May 1, 1965 to April 30, 1967 
$ 3.50 - from May 1, 1967 to April 30, 1969 


$4.00 - from May 1, 1969 to April 30, 1971 


(4) The appraised value of forming equipment for the parent company 
is the replacement value new at March 8, 1963, less accumulated 
depreciation, as stated by Industrial Appraisals in their report 
dated March 11, 1963. The net excess of appraised value of fixed 
assets over depreciated cost is reflected in the shareholders’ 
equity. 


The appraised value of forming equipment of a subsidiary (L. 
Rocca Construction Company Limited) is the replacement value 
new at June 12, 1964, less accumulated depreciation, as stated 
by Industrial Appraisals Limited in their report dated June 17, 
1964. 


GOODEIELD, COOPER anp KESTIENBERG 
Ch aelored ecnintan A 
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3101 BATHURST STREET, TORONTO 19. CANADA TELEPHONE 789-1126 


To The Shareholders of 
Tru-Wall Concrete Forming Limited 
Toronto, Ontario 


AUDITORS" REPORT 


We have examined the consolidated balance sheet of Tru-Wall Concrete 
Forming Limited and its wholly-owned subsidiaries as at August 31, 
1968 and the consolidated statements of income, and retained earnings 
and source and application of funds for the period then ended, Our 
examination included a general review of the accounting procedures and 
such tests of accounting records and other supporting evidence as we 
considered necessary in the circumstances. 


In our opinion these consolidated financial statements present fairly 
the financial position of the Company as at August 31, 1968 and the 
results of its operations and the source and application of its funds 
for the period then ended, in accordance with generally accepted 
accounting principles applied on a basis consistent with that of 
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TORONTO, Canada CHARTERED ACCOUNTANTS 
October 25, 1968 
; 6 


16. Nemes, and addresses of persons Citrullo Bros. Ltd. > 1 Bournemouth, Islington - 51,351 shares 
whose. shareholdings are large 


enough to materially affect conol | Leonard Ursini, 16 Tayok Drive, Woodbridge - 17,702 shares 

of the company. ay 2S 
Maurice Ursini, 16 Aquila Court, Etobicoke - 17,653 shares 
Ursini Bros. Limited, 55 Toro Road, Downsview ~- 16,000 shares 


17. If assets include investments in th 
“Ee a ipa rat Pas The following is a list of the wholly owned subsidiaries of the Company, 
companies, give an itemized state- 
ment thereof showing cost or ar pbesdonale AIL oa tase Limited 
poles Sod pereent market value, L. Rocca Construction Co. Limited 
Industrial Concrete Forming Limited 
Regis Concrete Forming Limited 
Can Am Concrete Forming Corporation 
Concreform Company 
Trv-Crane & Equipment Rentals 


. The Company does now own shares or other securities of other corporations, 


18, Brief statement of any lawsuits pend- 
ing or in process against company or 
its properties, 


Nil 


19. The dates of and parties to and the 
general nature of every material con- 
tract entered into by the company = 
which is still in effect and is not | Nil 
disclosed in the foregoing. 


20. Statement of any othermaterial facts | There are no other material facts which have not been 
rele! HORE, 80 eae state | disclosed to the public. 
sien Sylhboe ir primary distri, | At the present time, 10,000 shares of the Company are 
bution to the public. in the course of primary distribution to the public. 


DATED October 21, 1968 
CERTIFICATE OF THE COMPANY 


The foregoing, together with the financial information and other reports where required, constitutes full, cue 
and plain disclosure of all material facts in respect of the matters referred to in Item 1 above and in respect of 
the company’s affairs and there is no further material information applicable. (To be signed by two principal 
signing officers who are directors and the corporate seal to be affixed: 


TRU-WALL CONCRETE FORMING LIMITED 
eee ey A CORPORATE 
"L, Ursini" ees oa SEAL 


“5 .LGLtrallo" Se SEE 
CERTIFICATE OF UNDERWRITER ORGPTIONBEY 


To the best of my knowledge, information and belief, the foregoing, together with the financial information 
and the reports where required, constitutes full, tue and plain disclosure of all material facts in respect of the 
matters referred to in Item 1 above in respect of the company’s affairs. Conceming matters which are not within 
my knowledge, I have relied upon the accuracy and adequacy of the information supplied to me by the company. 
(To be signed by underwriter or optionee registered with the Ontario Securities Commission or a corresponding 
body.) 
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